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be declared. The Railroad Wage Commission and the Shipbuilding Labor Adjustment Commission, both handling wages on a national scale, have been confronted with this problem. In general their findings have been that the differences in the cost of living in various parts of the country are not so great as are popularly supposed.
In conclusion, then, it must be recognized that there are various determinants of wages, supply and demand, productivity and the standards of living; and these are variously interrelated. In a period of laissez-faire conditions, supply and demand operate particularly strongly. But with the development of social control and the growth of social justice, the standard of living plays a large part in the determination of wages. This has been true particularly during the war because of the increase in prices and the necessity of a high degree of social regulation and control. During the period of demobilization and reconstruction, the standard of living should be equally as important in national consideration. For the gains of democracy, whether it be political or economic in the last analysis, certainly come down to one important base, the standard of living. The standard of living must also be very seriously considered in formulating any national policy in regard to wages. The importance of the standard of living in the adjustment of wages then has been the reason for setting forth in this paper the definition of important concepts involved, something of the technique of measurement recently evolved and also a few of the more important facts in regard to the extent in the rise of the cost of living and the present levels in the standard of living.
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A Scientific Method for Adjusting Wages to the Cost of Living
There are but few who understand that the science of political economy is comparatively young. Adam Smith's classical work upon the "Wealth of Nations" was not published until 1776, and prior to that time commercial enterprise generally went hand in hand with military aggression. Trade, or at least international trade, was predatory in its character, and the hope
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